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Government’s efforts to strengthen
public sector banks paying off: FM

BACK IN BLACK. All 12 PSBs put together declared a profit of 25,685 crore in the second quarter

|
KR Srivats
New Delhi

Finance Minister Nirmala
Sitharaman on Monday said
the government’s continuous
efforts to reduce NPAs and
strengthen the health of pub-
lic sector banks (PSBs) are
“now showing tangible res-
ults”.

Allthe 12PSBs put together
declared net profit of 325,685
crore in the second quarter
ended September 30 and the
aggregate net profit for the
first half this fiscal stood at
340,991 crore. This was up by
50 per cent and 31.6 per cent,
respectively,onayear-on-year
basis, Sitharaman tweeted on
Monday.

SURGING PROFITS

While SBI reported a 74 per
cent jump in net profit in Q2
t0313,265 crore, Canara Bank

Manufacturing
growth to
sustain over next
2-3 quarters:
FICCI Survey

Our Bureau
New Delhi

The growth momentum
picked up by the domestic
manufacturing sector in the
last few months is likely to
sustain for the next two to
three quarters, FICCI’s
latest quarterly survey on
manufacturing revealed on
Monday.

The survey said that after
experiencing a revival in eco-
nomic activity in FY22, the
growth momentum contin-
ued in the subsequent quar-
ters of Q1 and Q2 FY23 with
over 61 per cent respondents
reporting higher production
levels in the July-September
quarter.

“This is significantly more
than the percentage of re-
spondents experiencing
higher growth in Q2 of the
last few years including pre-
Covid years. This assess-
ment also reflects in order
books as 54 per cent of the
respondents in Q2 FY23 had
a higher number of orders,”
itadded.

The survey assessed senti-
ments of manufacturers for
July-September  (2022-23)
for 10 major sectors includ-
ing automotive & auto com-
ponents, capital goods, elec-
tronics and  textiles.
Responses have been drawn
from over 300 manufactur-
ing units from both large and
SME segments with a com-
bined annual turnover of
over X2.8-lakh crore.

IMPROVED OUTLOOK
The existing average capa-
city utilisation in manufac-
turing is over 70 per cent,
which reflects a sustained
economic activity in the sec-
tor.

The investment outlook
also slightly improved com-
pared to the previous quarter
as close to 40 per cent re-
spondents reported plans for
capacity additions in the
next six months, by as much
15 per cent on an average,
the survey said.

Global economic uncer-
tainty caused by the Russia-
Ukraine War and increasing
cases of various mutations of
Covid virus worldwide have
accentuated the volatilities
impacting the major eco-
nomies.

“The outlook for exports
seems to be positive as over
42 per cent of the respond-
ents expect a high increase in
exports in Q2 FY23 as com-
pared to the Q2 FY22. Hir-
ing, though positive, remains
below potential as 36 per
cent of the respondents in
Q2 FY23 were looking at hir-
ing additional workforce in
the next three months,” the
survey said.

CM
K

recorded 89 per cent increase
in profit to 32,525 crore. Bank
of Baroda reported 58.70 per
cent increase in profit at
%3,312.42 crore, Sitharaman’s
tweet highlighted.

Most large PSBs showed
good growth in bottomline in
the September 2022 quarter

SOUNDING UPBEAT. Finance Minister Nirmala Sitharaman e

on the back of strong credit
growth (surge in retail loans
demand).

Encouraged by the demand
for retail loans, several banks
haveuppedtheir overall credit
growth aim for the current
fiscal. For instance, SBI has in-
creased its loan growth ex-

pectations for current fiscal at
14-16 per cent for FY23 from
earlier estimates of 10-12 per
cent. SBI reported its highest-
ever quarterly profit in the

just-ended

quarter.
Bank of Barodarecorded 15

per cent growth in domestic

September

advances year-on-year as of
end September 2022 at X7.16-
lakh crore. Even relatively
smaller sized PSBs like Pun-
jab & Sind Bank have set their

Airlines set to benefit from
new ATF pricing mechanism

—
Abhishek Law
New Delhi

India has introduced a new
pricing mechanism for ATF
(jet fuel) beginning Q3 FY23
(October - December period).
The new price mechanism —
whichreplaces the importpar-
ity price-based system - will

IMPROVED TRANSPARENCY
o The new price mechanism replaces the import parity

price-based system

o It will be benchmarked to the Mean of Platts Arab Gulf
0o MOPAG pricing refers to paying the same price that is

paid in Dubai for ATF

sights on 15 per cent overall | be benchmarked to the Mean  airlines top brass, oil market-

credit growth from 3-4 per | of Platts Arab Gulf (MOPAG)  ingcompanies, the Ministry of

cent achieved last fiscal. and could bringinmore parity ~ Petroleum and Natural Gas
between global crude price  and the Civil Aviation Min-

RETAIL LOANS PUSH andjet fuel price in India. istry.

There has been robust in- The new pricing mechan- IndiGo’s CFO, Gaurav

crease in retail loans, espe-
cially in September 2022
(festive demand) across cat-
egories for the purchase of
vehicles, consumer durables
and homes (which account
for 50 per cent of all retail
loans).

Personal loans, which ac-
count for 26 per cent of ag-
gregate bank loans to indi-
viduals, grew at a faster clip of
about 24 per cent as of
September 23, the RBI data
showed. India’s total retail
loans stood at ¥37-lakh crore
as of end September 2022.

ism will be “more transpar-
ent”and cushion airlines from
ATF price fluctuations, those
in the know say. MOPAG pri-
cing refers to paying the same
price that is paid in Dubai for
ATF.

PRICE CUT SEEN
The mechanism could see 10-
15 per cent reduction in price,
say some industry sources,
while others say it is too early
tocomment.

The decision to use MO-
PAG as a benchmark was
taken after a meeting of the

Negi, during an analysts call
had said, “The way the pricing
of ATF is being done is under-
going a change as we speak.”
IndiGo, the country’s largest
carrier, saw fuel costs rise over
214 per cent y-0-y in Q2 FY23
(July-September) to 36,258
crore against 31,989 crore in
Q2FY22.

PREVIOUS MECHANISM

Following the dismantling of
the ‘administered price mech-
anism’ (APM) in April 2001,
the ATF price in India was
fixed based on the interna-

tional import parity price, and
is linked to the benchmark of
Platt’s publication of Fee on
Board Arabian Gulf (AG) ATF
prices. According to a senior
aviation industry official, the
older system did not capture
the true cost, and the price of
producing ATF in India goes
against airlines. The ATF price
saw a steep hike when Brent
crude price increased, but
when there was a fall in price,
the reduction was not in the
same proportion.

“There is a lot more trans-
parency that’s starting to
comein. But,wewillsoongeta
better picture. Going forward,
the pricing will more be to the
MOPAG pricing,” IndiGo
management said during the
postearnings call.
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Extract of Standalone & Consolidated Unaudited Financial Results

derabad - 500 003 (TG)

for the Quarter and Half Year Ended 30th September 2022
Standalone Consolidated
Half Year Year Half Year Year
Particulars Quarter ended Ended Ended Querter snded Ended Ended
(Unaudited) (Unaudited) | (Audited) {Unaudited) {Unaudited) | (Audited)
30-09-22 | 30-09-21| 30-09-22 | 31-03-22 | 30-09-22 | 30-09-21| 30-09-22 | 31-03-22
TotalIncome frony 9061| 8314 17074| 43427| 31726| 28208 60222 111214
operations (net)
Net Profit before Tax (43.03) {66.17) (109.60) [ (112.43) 98.42 27.48 14441 198.39
Net Profit after Taxes® {29.52) (50.11) {79.64) (58.90) 68.84 14.35 97.87 123.53
Total Comprehensive
Income for the period
[Comprising Profit / (Loss)
for the period (after tax) {29.52) (50.11) {79.64) (64.32) 68.84 14.35 97.87 118.11
and Other Comprehensive
Income (after tax)]
Equity Shares Capital (Face | 37,0, 37594 37294| 37294 37294| 37204 37204 37294
value of Rs. 10/- each)
Other Equity as shown in the 6,844.60 B B | sa2263
balance sheet
Earnings Per Share for
the period (Face value Rs.
10/- each) - Basic & Diluted (0.79) (1.34) (2.14) (1.58) 1.85 0.38 262 331
(inRs.):
*the company does not have any ional or inary item to report for the above periods
Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the these Financial Results are available on

stock exchange websites (www.bseindia.com /www.nseindia.com) and on the C

the Company at their respective meetings held on 7th November, 2022. The Statutory Audito
review of these financial results.

Place: Gurugram
Dated: 07" November, 2022

's website (www.tci

2. These financial results were reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors of

com)

rs of the Company have carried out limited

for TCl Developers Limited

D P Agarwal
Chairman

CIN : L65991TN1954PLC000958
Regd. & Admn. Office : 46, Whites Road, Chennai 600 014. Website : www.impal.net; E-mail id : secy@impal.net

EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2022

INDIA MOTOR PARTS & ACCESSORIES LIMITED

(. in Crores)
STANDALONE CONSOLIDATED
Reviewed Reviewed
Particulars Quarter | Half Year | Quarter Quarter | Half Year Quarter
ended ended ended ended ended ended
30.09.2022 | 30.09.2022 | 30.09.2021 | 30.09.2022 | 30.09.2022 | 30.09.2021

Total income from operations 171.27 355.41 162.78 175.80 365.22 167.17
Net Profit / (Loss) for the period before tax 24.63 41.23 18.84 25.07 42.02 18.50
Net Profit / (Loss) for the period after tax 20.17 3447 14.82 21.40 36.96 15.41
Total Comprehensive Income for the period
(Comprising profit / (loss) for the period
(after tax) and Other Comprehensive
Income (after tax)) 169.37 145.61 (20.36) 170.61 148.11 (19.77)
Paid-up Equity Share Capital
(Face value per share - Rs. 10/- each) 12.48 12.48 12.48 12.48 12.48 12.48
Eamings Per Share (In Rs.)
(before extraordinary items)
(of Rs. 10/- each)
(not annualised for Quarterly numbers):
Basic & Diluted 16.16 27.62 11.88 17.12 29.57 12.33
Eamings Per Share (In Rs.)
(after extraordinary items)
(of Rs. 10/- each)
(not annualised for Quarterly numbers):
Basic & Diluted 16.16 27.62 11.88 17.12 29.57 12.33

Place
Date

Notes:

1. The results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at their meeting
held on November 07, 2022. The results have been reviewed by the Statutory Auditors of the Company.

2. The above is an extract of the detailed format of Unaudited Quarterly / Half Year Financial Results filed with the Stock Exchange(s) under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Results
are available on the National Stock Exchange website (www.nseindia.com) and on Company's website (www.impal.net).

: Chennai

:07.11.2022

For INDIA MOTOR PARTS & ACCESSORIES LIMITED

N. KRISHNAN

Managing Director

DIN: 00041381

SUNDARAM FINANCE

Enduring values. New age thinking.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022

[ in crores)
Standalone Consolidated
. Quarter Quarter Quarter Half Year Half Year | Year Ended Quarter Quarter Quarter Half Year Half Year | Year Ended
Particulars Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022 | 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022

Total income from Operations (net) 1048.31 935.07 1021.82 1983.38 1971.96 3870.03 1336.82 1246.03 1293.19 2582.85 2550.32 5108.37
Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary items) 399.12 296.76 278.46 695.88 531.59 1176.90 400.23 352.60 304.01 752.83 628.71 1416.63
Net Profit / (Loss) for the period before tax
(after Exceptional and / or Extraordinary items) 399.12 296.76 278.46 695.88 531.59 1176.90 400.23 352.60 304.01 752.83 628.71 1416.63
Net Profit / (Loss) for the period after tax
(after Exceptional and / or Extraordinary items)
Owners of the Company 303.53 225.73 210.65 529.26 402.23 903.41 306.13 245.66 259.04 551.79 544.53 1173.34
Non-controlling Interest 2544 31.47 14.76 56.91 39.51 122.90
Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)]
Owners of the Company 303.48 228.41 200.28 531.89 390.08 889.15 341.82 194.73 279.90 536.55 597.65 1207.06
Non-controlling Interest 122.92 87.27 61.72 210.19 22420 372.68
Paid up Equity Share Capital 111.10 111.10 111.10 111.10 111.10 111.10 110.20 110.20 110.19 110.20 110.19 110.19
Reserves (excluding Revaluation Reserve) 7204.14 7011.04 6395.57 7204.14 6395.57 6781.99 9129.54 8879.86 8186.41 9129.54 8186.41 8684.64
Securities Premium Account Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Net worth 7315.24 7122.14 6506.67 7315.24 6506.67 6893.09 9239.74 8990.06 8296.60 9239.74 8296.60 8794.83
Paid up Debt Capital / Outstanding Debt 28290.05 28616.05 | 26877.37 28290.05 | 26877.37 27887.81 37436.51 37858.49 34989.39 37436.51 34989.39 36437.87
Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debt Equity Ratio 3.87 4.02 413 3.87 4.13 4.05 4.05 4.21 422 4.05 4.22 414
Earnings Per Share (Basic & Diluted) (Face Value of ¥10/- each)
(not annualised for Quarters) (on PAT) 27.32 20.32 18.96 47.64 36.20 81.31 27.78 22.29 23.51 50.07 49.42 106.48
Capital Redemption Reserve Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debenture Redemption Reserve Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debt Service Coverage Ratio NA NA NA NA NA NA NA NA NA NA NA NA
Interest Service Coverage Ratio NA NA NA NA NA NA NA NA NA NA NA NA

Notes:

additional provision of¥. 17.37 crores.

Chennai
07.11.2022

4. Previous period's/ year figures have been regrouped wherever necessary to conform to current period's classification.
5. The Joint Statutory Auditors have carried out a Limited Review of the financial results for the quarter and half year ended 30th September 2022.

Sundaram Finance Limited

CIN:L65191TN1954PLC002429

Regd. Office: 21, Patullos Road, Chennai 600 002. Tel: 044 2852 1181, Fax: 044 2858 6641

Email: investorservices@sundaramfinance.in

www.sundaramfinance.in

1. The above is an extract of the detailed format of quarterly / year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
quarterly/ year ended financial results is available on the National Stock Exchange website (URL:www.nseindia.com)and on the Company's website (www.sundaramfinance.in).
2. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held in Chennai on 4th and 7th November, 2022.

3. RBlvideits circulars dated 12th November 2021 & 15th February 2022 has tightened the norms for asset classification for NBFCs. During the quarter, the Company has adopted the new norms effective 1st April 2022, ahead of the regulatory deadline
of 1st October 2022. The company has prepared the financial results in accordance with the applicable Ind AS guidelines / IRACP norms and, as a matter of prudence, suitably amended its ECL model to reflect the new norms. This has resulted in

By Order of the Board
RAJIV C LOCHAN
Managing Director
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Regd. Office : 5th Floor, Kumbhat Complex, No : 29 Ratan Bazaar, Chennai - 600 003.
Phone Number : 044-2533 2173; Email Id : cs@kumbhatfinancialserviceslimited.com — —
CIN : LB65991TN1993PLC024433 SGEfmanSSILL (. oL25d)
Unaudited Financial Results for the second quarter ending 30.09.2022 30.09.2022 | 30.06.2022 | 30.00.2021 | 30.00.2022 | 30.00.2021 | 31.03.2022
(Rs. In Lakhs) - e b=zl opbs ey opbs e opbs pryeaad @mgg o @mgg oy wbhs
Current Previous Corresponding ereiw affuprels ot i et i ol b =
S. i Quarter ending year ending 3 months ended Saribans agFulunn 1H e
No Particulars in the previous year Bealusmes
1 | Total Income from Operations 9.16 31.98 5.43 2 | priy smogBbser B somuh / (eis1h) Euf, silose GLbp
2 [Net Profit/ (Loss) for the period TeEigsT HmID / e ML THBISERSE LhHSWS). 1,095.91 241.48 1,267.96 1,337.39 2,290.55 3,902.88
(before Tax and Exceptional items) 4.39 8.38 154 3. | uflsg whmasiu BLIY smusSharer s eomu/ (Esiatb) (ufl,
3 | Net Profit / (Loss) for the period before tax afleudig GQubm rehissT wHmih / g Hmii ek Ense NEmsws). 1,095.91 241.48 1,267.96 1,337.39 2,290.55 3,902.88
(after Ex.cepnonal items) . 4.39 8.38 1.54 4. | pféE Abmsw B0 srasSnsmsr By somub/ (G ib) (@uif),
1 (“;‘;‘efg'é ! étgf;)l .fferntqi? pexipd dter - - - ofood@ QLibm Taiser whnih / sng) iy rEtsesse DEmsus). 74259 (23.03) 1,001.07 719.56 1,936.39 3,488.62
5 | Total Comprehensive Income for the period & 'II'LUL_I “"“_’g‘ff"r" aarrsur Glmrr:ggm Slﬂlﬂﬁ)_ll'l.'m m Gumil (5L Hm’gﬁr’? sl
[Comprising Profit / {Lass) for the period (after tax) somuid/ (Beia18) (ufisE Mibmsiug) wigid @sr efiflaurer aimami
and Other Comprehensive Income (after tax)] 4.07 7.59 0.99 (euflé Nikemsiws). 1,191.29 430.87 856.40 1,622.16 2,019.04 3,755.22
6 | Equity Share Capital 475.00 475.00 475.00 6. | &wLIkig cpsogGeTid 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36
7 | Reserves (excluding Revaluation Reserve) as shown 41.96 7. | urki@ eeTlaT aumamil (Geor er5.10/-) QST (HLb Lahyith
in the Audited Balance Sheet of the previous year ’ Qam_iddulderns Qe BessaTas)
8 | Earnings Per Share (of Rs.10/- each) EELHANUESSILLTSS).
(for continuing and discontinued operations): .
(Not Annualised) 3} SjipLiILEmL 3.36 (0.10) 4.53 3.25 8.76 15.78
1) Basic: 0.09 0.16 0.02 3, sreflgméasiu’L 3.36 (0.10) 4.53 325 8.76 15.78
2) Diluted: 0.09 0.16 0.02
Notes: . __ el o .
a) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 Gupaaiuisne SEBI 2015 penemmiuip s GunG 33-6r &b (Liipue) HBID Hp SeusliLGSHoOSE) LFE sbaapuie gréad OsiuiLL snensinG wHnIb SevgunsrGosne BB wipajsate
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results LGS SheLb. G Bffere wppajssisr W elupb LFIE euisss Sspemmugand (Www.bseindia.com & www.nseindia.com) wppib BuieuersBsr Bsmsmmugengser (www.ucalfuel.com)
are available on the websites of the Stock Exchange(s) and the listed entity. (http://www.kumbhatfinancialserviceslimited.com) 2_giTemeoT. b &Sl b HsoL e SURGLL
b} The financial statements have been prepared under Ind-As from 01.04.2019 as required by section 133 of Companies Act, 2013. U560 oollllpliieD FEUL D6 L1
for Kumbhat Financial Services Limited G QeILGIT SH\(IT639600TeLDITS
Place : Chennai SANJAY KUMBHAT SL"?'S‘;:T::)‘;'Z Corhoet QLT (HEAIC g’-@c’.]
Date : 07.11.2022 Managing Director B! Ot aifoeir bmiLh Bifeures @hwis@eor
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